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Undergraduate Enrollment
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Number of Undergraduate Enrollment
with Pell Grants and without Pell Grants
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Undergraduate Enrollment Change

Change in Undergraduate Enrollment
by Pell Grant Recipient Status
2011 to 2021

1,000,000

500,000

0

(500,000)

(1,000,000)

(1,500,000)
2,000,000)
2,500,000)

(3,000,000)

(3,500,000)

(4,000,000)

Tot

ate

© Pell

3,364,401

734,655

=

ents

Without Pell Grants




Meltdown of Higher Education

* Why College?



Distribution of Employment by Industry
1948 to 2023

80.0%% |

70.0%

60.0%

ivate
Service
30.00% 47.9%

40.0% 41.1%

30.0%%
- Goods

Producing

20.0%% ,
w — S A51%
nt 14.4%

10.0%  10.9%

Share of Total Employment

0.00p * + ‘ $ . B

1048 1958 1968 1978 1988 1008 2008 2018 2028

Source: Bureau of Labor Ssatistacs



Percent of Population

100%

90%

o
80%

70%

60% -

50%

40%

30% -

20%

10%

Share of Total Population by Educational Attainment

1967 - 2022
88%
Less than a
BA Degree
620
8%
BA Degree or

Higher

0%

e US Cenass Burcau

1967 1977 1987 1997 2007 2017 2027




Percent of Total Income by Educational Attainment
for All People
1967 - 2022

90%
80%%- 79%
Less than a
70%: BA Degree
E 60%
o
L=
= 50%
=
l—°c 40%
-
(=]
g 30%
@
A 200
10%
0% v

1967 1977 1987 1997 2007 017 2027

Source: US Census Bureau



$200,000

$120,000

$100,000

$50,000

S0

Median Family Income
by Educational Attainment of Householder

2022
$196,500

Source: US Cewmsus Buread-€55 than Oth  9th to 12th  High school Some College, Associate  Bachelor’s  Master's  Professional Doctorate

Grade Grade,No  Graduate  No Degree Degree Degree Degree Degree Degree
Diploma



Change in Median Family Income
by Educational Attainment of Householder
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Meltdown of Higher Education

e Meltdown since around 2010



College Participation Rates forRecent High School Leav
2023

750

550

450

College Participation Rate (%)

350

250
1974 1979 1984 1989 1994 1909 2004 2000 2014 2019 2024

Sravce Baxau ol Lader Sseiaks



College Continuation Rates by Family Income Quartiles
for Dependent 18 to 24 Year Old High School Graduates
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Total Undergraduate Fall Enrollment
in Degree-Seeking Institutions
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Change in Undergraduate Enrollment by State
2011 to 2021
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Meltdown of Higher Education

* Financial barriers to college



Mean Unmet Financial Need
(constant 2020 dollars)
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Mean Net Price to Family
(constant 2020 dollars)
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Mean Net Price to Family
for Dependent Undergraduates by Parents’' Income Quartiles
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Mean Net Price to Family Percent of Parents' Income
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Meltdown of Higher Education

* Public policy choices



State Fiscal Support for Higher Education per $1000 of Pers:

Income FY1961 to FY2024
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Pell Grant Maximum Award as a Share of
Average Tuition and Required Fees and Dormitory Room
and Board Charges at Private 4-Year Institutions
1973-74 to 2021-22
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Pell Grant Maximum Award as a Share of
Average Tuition and Required Fees and Dormitory Room
and Board Charges at Public 2-Year Institutions
1973-74 to 2021-22
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Percent of Total Income by Educational Attainment
for All People
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Average Income (Constant 2020 Dollars)
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Change in Average Family Income of Full-Time,
Full-Year, Attending One Institution Dependent
Undergraduates by Family Income Quartiles
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